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ENGLISH VERSION

Instruction : Figures to the right side indicate marks.

(A) Explain India's Financial Laws.
(B) Explain Indirect Tax Laws.
OR

What is Income Tax Act? Explain any three heads of
Income Tax Act.

What is an "offer"? When is it complete? State the rules
of a valid offer.

OR
(A) Define Acceptance and explain its essential element.

(B) Define contract. Discuss the essential elements
of valid contract.

Define Contract of Guarantee and Explain its
characteristics. Distinguish between Indemnity and
Guarantee.

OR
(A) Define Bailment and Explain its requisites.

(B) Define contract of indemnity and explain the
characteristics of it.

Write short notes : (Any Three)

(1) Sale and Agreement to sell

(2) Classification of goods

(3) Performance of the contract of sale
(4) Transfer of ownership in goods

(5) Hire purchase Agreement.
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